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Prevent Business Failure -
7 signs to look out for

Keeping a strong grip on your company’s 昀椀nances 
is vital if you want to maintain a healthy business.  

There will always be a mix of easy and hard times but 

knowing the signs to look out for can really help avoid 

catastrophes.

1. Are your sales maintaining, climbing or decreasing 

each month? Act as soon as you notice a decline in 

the pattern of income and make sure your business 

isn’t reliant on one area of sales or client.

2. ALWAYS keep on top of HMRC’s requirements.  If 

you are unable to do this, employ someone who 

can. Missing payment deadlines can be seriously 

detrimental to the smooth running of your business.

3. Has debt become an issue?  If you see no way of 

making a signi昀椀cant impact on clearing your debt 
when you forecast ahead, it may be time to seek 

advice.  It is ok and normal to have creditors but these 

need to be paid in a timely fashion that does not 

mount up unaffordable interest or lead to court action.

4. Can you afford your staff?  Make sure payroll is a 

number one priority and you are not employing beyond 

your means.

5. If the bank has concerns about your business and 

is refusing credit and loans then it is time for you to 

address the health of your business. 

6. When you 昀椀nd you are using your personal assets 
and money to keep your business a昀氀oat, you need 
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IMPORTANT DATES TO REMEMBER

March/April 2023

19th March:  PAYE, Student loan and CIS 
deductions are due for the month to 5th  
March 2023.

31st March:  Filing of accounts year ended 
30th June 2022 due.

1st April: Deadline for paying Corporation Tax 
for period ending 30th June 2022.

7th April: VAT quarter for period ending 28th 
February 2023

19th April:  PAYE, Student loan and CIS 
deductions are due for the month to 5th April 
2023.

3oth April:  Filing of accounts year ended 31st 
July 2022 due. 

SPRING BUDGET -  ANNOUNCED 15th MARCH 2023

IMPORTANT RATES

Bank Base Rate 4% | $ per £ = 1.21 | € per £ = 1.13

Chartered Accountants and Registered Auditors in the South, South East and London


