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Wedding Bells...
In happier news, we congratulate
our Administrator, Natalie on
her marriage to Stuart Brown on
Saturday 23rd November. Natalie’s
surname has changed from Phillips
to Brown. Congratulations Mr &
Mrs Brown, we wish you both every
happiness going forward!

Michelle Daniels | Director
As 2019 draws to a close, we would like
to thank all our valued clients for their
continued support. All in all it has been
a successful year charged with many
successful developments and growth.
Sadly we must announce that our senior
bookkeeper Kellie Neal has now left James
Todd & Co to embark upon a new role.
We wish her every success and will miss her.
This year we have decided that we shall
donate money to our charity Cancerwise
rather than send Christmas cards. We feel
that the money spent is substantial and
a gesture we anticipate our clients would
agree with.
We would like to take this opportunity to
wish all our valued clients and readers a
Merry Christmas and prosperous 2020.

The James Todd team at Kellie’s leaving do.
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DATES TO REMEMBERI
JAMES TODD & CO OFFICE CHRISTMAS CLOSURE :
17.30PM 23RD DECEMBER - 9AM 2ND JANUARY
VAT Returns for period ending 31st October
2019 due: 7th December 2019
PAYE/CIS for month ended 5th December to
be paid (by post): 19th December 2019
EC Sales lists for the quarter/month ended
30th November if submitted online to be filed:
21st December 2019
PAYE/CIS for month ended 5th December to
be paid (electronically): 22nd December 2019
Filing date for Company Tax Return Form CT600
for period ended 31st December 2018:
31st December 2019
Filing of Accounts year ended 31st March
2019 due: 31st December 2019
Deadline for submission of 2018/19 tax return
online where tax due under self-assessment of up
to £3000 is to be collected via PAYE code:
31st December 2019
Deadline for paying corporation tax fro period
ending 31st March 2019: 1st January 2020
IMPORTANT RATES
$ per £ = 1.23
€ per £ = 1.12

BOOK OF THE
MONTH
The Miracle Morning
By Hal Elrod

The Miracle Morning shows how a morning
routine built around 6 key practices known
as “Life S.A.V.E.R.S” - silence, affirmations,
visualisation, exercise, reading and scribing
- can help you get more done and live your
best life. Most people don’t think they have
time to change their lives or achieve their
goals but Hal has proven you can start
achieving your goals today by devoting only
1 minute to each of these practices every
day. The Miracle Morning system now has
thousands of fans who have transformed
their lives by spending just one minute on
each of these activities every morning.
At age 20, Hal Elrod was hit head-on by a
drunk driver at 70 mph, was dead for six
minutes, and doctors told his parents that
if Hal ever came out of his coma, he would
have permanent brain damage and may
never walk again. After six days fighting
for his life, Hal proved that we all have the
ability to overcome any obstacle and create
the life of our dreams. Not only did he walk,
he became an ultra-marathon runner, hall
of fame business achiever, international
keynote speaker, success coach, husband,
father, hip-hop recording artist, and
multiple-time #1 best-selling author		
Amazon

Auto enrolment reminder
HMRC have issued a reminder to new
employers that their duties under auto
enrolment start on the day that the first
member of staff starts work. Under auto
enrolment, employers must enrol staff aged
22 to state pension age in a qualifying pension
scheme if they earn at least £10000 a year
(£833 per month, £192 per week). Employees
meeting the criteria must be enrolled even
if the employer knows that the employee
does not want to be a member of the pension
scheme. The employee however can opt out
once enrolled.

QUOTE OF THE MONTH
“While others were dreaming
about it - I was getting it done.”
		

Nathan W. Morris

Employment allowances changes
From April 2020 employers can only claim the National Insurance employment
allowance if they have National Insurance contribution liabilities of £100000 or
less in the previous year. Previously there was no limit. The amount that can
be claimed is the lower of £3000 and Employers’ Class 1 NI contributions for
the year.
You cannot claim if:
• You’re the director and the only employee paid above the
Secondary Threshold
• You employ someone for personal, household or domestic work (like a
nanny or gardener) - unless they’re a care or support worker
• You’re a public body or business doing more than half your work in the
public sector (such as local councils and NHS services) - unless you’re
a charity
• You’re a service company working under ‘IR35 rules’ and your only
income is the earnings of the intermediary (such as your personal service
company, limited company or partnership)
If you think you have been eligible in previous years, run your own payroll and
not claimed you can claim Employment Allowance for a previous tax year,
dating back to the 2015 to 2016 tax year. If you need any help doing this or
have any queries please contact Lisa in our payroll department.

Tax relief for supporting a business
If a business operates through a limited company, is a trading company,
and meets various conditions, it can issue you with shares in exchange for
cash which qualifies for Enterprise Investment Relief (EIS). You will receive
income tax relief at 30% of the amount you pay for the shares and not pay
any capital gains tax (CGT) if the shares grown. You cannot however be
connected with the company i.e. a director or employee.
If you invest in shares in an unquoted company which are not subject to
EIS, and those shares become negligible in value, you can still claim either
a capital loss or claim against income tax. If you make a loan to a company
and the company fails and cannot repay you, you can claim a capital loss.
If you would like further advice please contact Kevin or Michelle
on 01243 776938

Monthly Quiz | Win our book of the month!
Quarterly Review and
Management Accounts
Our total support service
Do you want to get more out of
your financials? Our quarterly
review and management
accounts package will give
you the real-time financial
information you need to make
the right decision at the right time.

Enter at: info@jamestoddandco.co.uk

Q. A family have been stuck in Christmas holiday traffic for the

last four hours.
In the first hour they covered two fifths of their total journey.
The next hour they covered one third of what was left.
The following hour they covered one quarter of the remainder,
and in the fourth hour half of the remaining distance.

		

The family still have 20 miles left to travel.
How many miles have they travelled so far?

Congratulations to our November quiz winner, Lisa Hart. The answer was: 10

MONTHLY
MINDSET

Upgrade your life in 2020 and be the
‘early bird who catches the worm’!

It’s great to set intentions and genuinely believe that you will make great strides
towards achieving your goals but then life gets in the way. You may have stuck to plan
for a week, maybe two and then it just comes crumbling down. So how do you remove
yourself from this rut and achieve what you first set out to? The key is to get things
done before 8am.
1) Make sure you get at least 7 hours sleep everyday. The ability to carry out day to day
tasks is improved as you experience increased memory, attention and focus. There are
so many more benefits to getting the optimum amount of sleep and too many to list
here but do Google it when you get a chance.
2) Upon awakening take time for meditation. This may not be your usual cup of tea
but give it a try. There are plenty of pieces of information on mediation and abundance
mindset. Don’t dismiss it - it was good enough for Albert Einstein! Show gratitude for
what you have. Start each day by doing this and by having clarity in your thoughts in
what you have and what you desire. Bit by bit you will magnetise these things to you.
3) You are now ready to get up and face a work out! Whatever fitness regime suits you,
plan it in as many mornings in the week as you can. Like enough sleep, it aids mental
clarity and focus for the day and just has you buzzing from the start. Interestingly,
exercise is related to higher success in your career.
4) One of the hardest things to get right in the morning is what to eat. Research has
shown that a good rule of thumb is 30 grams of protein 30 minutes after waking up.
It has been proven to be a good way to lose weight since protein-rich foods keep you
fuller for longer and blood-sugar levels steady. So at least 40% of your breakfast
calories should come from protein from eggs, meat, plant-based protein cottage
cheese or nuts.
5) Have a cold shower - yes, it sounds really unappealing, but if you can bare to, it
stimulates the brain and mental wellness like quite literally nothing else! It can be that
thing you do each day to bring you out of your comfort zone.
6) It’s great if you can read something insightful and educational. Audio books can be
played if you are driving or you can read on the train. Such literary can put you in the
best zone to perform at your highest.

Q&A
Q. My tax bill is
due at the end of
January and there
is no way I can
afford it. What
should I do?
A. If you are expecting a
self-assessment tax bill at
the end of January which
you do not think you will be
able to pay, contact HMRC
before that date to request
a time to pay agreement.
While HMRC charges
interest (3.25% per annum),
it will forgo late payment
penalties which would
normally apply. Don’t just
ignore the bill!

Paying Employees
early at Christmas
HMRC have confirmed
that the FPS can be
submitted on or before
the normal contractual
date of payment and
not the actual date paid
if earlier. No penalties
will be charged for
December only.

7) Before you plan your day, write your goals for your life, read them each morning to
put everything into perspective. It is then important you do one thing towards these
goals. Ideally do the hardest or worst thing first - grasp the nettle!

THE BOTTOM LINE
Extracts from Money Week
£55 The price of Excitable Edgar plush toy on eBay, ahead of the accident -prone dragon’s television debut on 16th November on this
year’s John Lewis Christmas advertisement (shown above right). The official soft toys retail for £15 at John Lewis and Waitrose. 22/11/19
$8.3bn How much Disney’s films have taken at the global box office so far this year, reports the BBC. In North America. $4 in every
$10 taken at cinemas is for tickets to see the studio’s releases. It will launch its streaming service, Disney+, in Britain on 31 March. 15/11/19
8 The percentage drop in toy sales in Britain so far this year, compared with the same period in 2018, say analysts at NPD. Around 30% of
annual toy sales occur in the run-up to Christmas. 22/11/19
£200 The penalty, along with six points on the licence, for holding a mobile phone at the wheel under government plans. Drivers can at
present be prosecuted only if they are caught using the phone. 8/11/19

CHRISTMAS COLOURING COMPETITION

Open to all ages, just write your name, age and contact details below:
Name:............................................... Age:........./over 18...... Contact:...........................................................................
........................................................................................................................................................................................................
Scan and email or post to us using the contact details below.
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Lavant Office

Chichester Office

1&2 The Barn, Oldwick
West Stoke Road
Chichester, PO18 9AA
T: 01243 776938

16 Northgate
Chichester
West Sussex, PO19 1BJ
T: 01243 776938

info@jamestoddandco.co.uk
www.jamestoddandco.co.uk Chartered Accountants and Registered Auditors in the South, South East and London

