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URGENT REMINDER
TAX RETURN INFORMATION IS NOW DUE 

FILING DEADLINE 31/1/18
PLEASE SUBMIT IF YOU HAVE NOT 

ALREADY DONE SO.

   Dates for your Diaryç 
VAT Returns for period ending 30th November 2017       7th January
Due date for inome tax for the CT61 quarter to 
31st December 2017               14th January
PAYE/CIS for month ended
5th Januaary to be paid (by post)                  19th January 
EC Sales lists for December 
2017 if submitted online to be filed               21st January
PAYE/CIS for month ended 
5th January to be paid (electronically)         22nd January
Filing of Accounts year ended 30th April 2017                 31st January
Deadline for submitting your 2016/17 self assessment 
return (£100 late payment penalty).  Balance of 2016/17 
liabilty and payment on account for 2017/18 due           31st January
Corporation tax due for year end 30th April 2017            1st February

Important Rates
                   $ per £ = 1.34  

€  per £ = 1.13
Bank Base Rate = 0.25%

Book of the Month
I’ ll Show Them Who’s Boss

by Gerry Robinson

Monthly Reminders

Happy New Y ear and welcome to our January newsletter
We very much hope you have enjoyed a restful and enjoyable Christmas and are 
looking forward to what 2018 may bring.  The team at James Todd & Co spent a very 
enjoyable time at The White Horse in Chilgrove for our Christmas party as pictured.  
January and February can seem long, drawn out months and it can take time for us to 
settle into the year, but now is the time to set your intentions and plan.  Action breeds 
motivation - not the other way around.  
With all best wishes for personal and business success this year; please contact us if 
we can help with your business in any way. 

Quiz Time 
Win our Book of the Month! 

Q. If Tom gives Tim £12 they will both 
have the same amount of money.

If Tim gives Tom £12 Tom will have 
five times as much as Tim.

Who has what?

To enter: email angie@jamestoddandco.co.uk

Congratulatios to our winner of December’s Quiz, 
Michael Tudor

Gerry Robinson is one of the UK’s most exceptional 
businessmen, well known for taking tough decisions and seeing 
them through to make his companies thrive. Here, in a clear, 
concise and enabling guide he outlines essential leadership 
and management skills, and shows how challenges can arise 
and be overcome. Concluding with a chapter busting top 
management myths, Gerry enables readers to understand, 
practise and implement key skills within their own careers.
     Amazon

We have received substantial positive feedback regarding our newsletter but 
appreciate not everyone wants to read it.  

If you wish to be removed from our mailing list, please just send us a quick email to 
info@jamestoddandco.co.uk or call 01243 776938.               Thank you 



The Bottom Line - Extracts From Money Week
 
£150,000 The price of a Lamborghini Huracan donated to the Pope.  The car will be auctioned off at 
Sotheby’s, with the proceeds going to Iraqi Christians whose houses were destroyed by Islamic State, and 
to victims of human trafficking. 24/11/17

CHF33.5m How much the largest diamond offered at auction was sold for (£25.7m) in Geneva last week, 
a world record for a gem of its kind.  The 163.41-carat flawless D-colour diamond was sold at Christie’s.  
24/11/17

£60bn How much the British monarchy is worth, according to consultancy Brand Finance.  The royals also 
boosted the UK economy by £1.7bn thanks to their effect on tourism, the media and other industries.  
24/11/17

£20m How much Britain’s Olympic stadium is losing each year - nearly ten times the sum West Ham football 
club is paying as tenant - according to a report by the accountants Moore Stephens.  24/11/17

Outsource Your Artwork In 2018

Don’t forget that from 2018, I would like to 
offer my help for anyone wishing to update 
their marketing/design work.  I have a keen 
eye for the cohesion of design through a 
company from business cards to brochures 
and can take care of outsourcing the printing 
for you too.   If you need flyers designed or 
a simple greeting card for your clients, I am 
keen to discuss any project with you and get 
your marketing/artwork at a premium level 
for less than you would expect in 2018.  I also 
create bespoke original photographs, mixed 
media or painted canvases for venues and 
premises.  
Please email me: angie@jamestoddandco.
co.uk or call me on my direct line at James 
Todd on 01243 534292.... More than just 
Accountants!   Angie Daniels

HMRC - New EU Regulation says no to 
Credit Card payments

From 12th January, HMRC will no longer accept credit 
cards for any payments of tax bills.  If you wish to pay 
by credit card, make sure it is before the 12th!   New EU 
regulations prevents the passing on of credit card charges 
to the customer.  HMRC would have only been able to 
swallow these charges by unfairly penalising taxpayers 
who don’t pay by credit card.

Reclaiming On Seasonal Expenses

Your business’ bank balance may be feeling a little less than 
merry this month if it had to fund gifts and entertainment 
over the festive season. Hopefully you can claim a little VAT 
back to help ease the financial pain.
The staff Christmas party is part and parcel of the cost of 
employing staff and so you can reclaim the VAT on the cost 
of it becuase it is a benefit in kind.  If non-employees such as 
spouses attend, you must account to HMRC for VAT on the 
proportion of the cost relating to them.  
As far as Christmas gifts are concerned, they are business 
gifts, so you can reclaim VAT on their cost.  However, when 
y9ou make the gift it counts as a supply, equal in value to the 
cost and on which you must account for VAT.

Data Protection Act Is Changing

On 25th May 2018, the Data Protection Act 1998 will be 
replaced by the General Data Protection Regulation  (GDPR).  
Businesses will be bound by stricter obligations which they 
must adhere to.  With no transitional or grace period, all 
businesses must be prepared for the change in law on 25th 
May.  Start now and follow the Information Commissioner’s 
Office (ICO) advice to ensure you are ready.  
A dedicated helpline provided by the ICO has been set up - 
just call 0303 123 1113  and select Option 4.  Calls are free 
of charge.  

Income Tax Payable

From April 2018, basic rate tax will become 
payable when income exceeds £11,850 p.a. 
(an increase of £350).  Higher rate tax (at 40%) 
will apply to income in excess of £46,350 p.a. 
(an increase of £1,650).  



Monthly Mindset : Listen to your intuition

How do we know when we should listen to our ‘gut instinct’ or in fact, if we even should?
Experience informs our intuitive state to allow us to assess situations more quickly as our expertise 
increases.  It is not always necessary to be detailed in your observations and thinking to reach a decision if 
your consideration is rational and intelligent.
Be clear on what you need answers to.  Frame the question clearly in your mind and allow your thoughts to 
mull it over and give your intuition time to work on it.  You need peace to do this and it may be a good idea 
to take a walk or just sit quietly with a cup of tea.  Moving away from the situation upon which you ponder 
is helpful in order  to reflect upon your thoughts.  Have you watched Sherlock Homes and noticed how his 
findings are extremely intuitive yet based on accurate observation?  Keep attentive to the smallest of clues.
Pay attention to you body.  Do you feel relaxed or tense?  Are you breathing gently or is your heart racing?  
Consider all possible scenarios and outcomes and assess how they make you feel; maybe not as bad as you 
might have feared in the first place?  
Since life is rarely black and white, don’t seek black and white answers.  Consider alternative directions you 
could take.  Maybe there’s another way forward that you hadn’t considered  which actually excites you above 
all others.  Often you will be pondering upon a problem or issue and you will read a snippet in  the newspaper 
or online that is incredibly relevant at that moment in time.  Your questions can be answered when you least 
expect in this way so browse the web, or read the paper.  A small idea can germinate into something rather 
magnificent offering a greater insight into the question you were originally asking.  The fear that we might 
have got it wrong or be ‘way off’ beam with our intution is enough to put us off trusting in it at all, so do try 
to test your hunches and back them up, where possible, with hard evidence.   

Wellbeing Days
Staff sickness is an age old problem with research 
suggesting  that over 39 million working days 
were lost to sickness absence in the last year 
alone.
A multitude of reasons are given varying from 
depression to family problems.  So how can we 
combat this?  
Implementing return to work interviews is a 
useful tool in putting people off phoning in sick 
on a whim but some experts suggest introducing 
“wellbeing days”.  The concept is that you grant 
all employees the right to take a couple of days 
off each year at short notice, the idea being that 
they will do this instead of taking time off sick.  It 
would be a good idea to be categoric about when 
days can not be taken, e.g. at busy times of the 
year but with clear rules, this type of policy has 
proven to be quite effective.  
The start of the new year is good time to 
implement such a policy and could be granted as 
an extra day or two instead of a payrise.

Q&A  - Part Time Sick Pay

Q. If a part timer is off sick from work, is their 
statutory      sick pay (SSP) calculated on a pro 
rata basis or are they entitled to receive the full 
weekly rate?

A. Providing the employee earns more than the 
lower earnings limit (for 2017/18 the threshold is 
£113), they are entitled to the full weekly rate of 
SSP which is currently £89.35 p.w.  
It makes no difference that they may only work for 
you one day per week if they exceed that LEL.  If 
they have a second job and exceed it, they would 
be entitled for full rate there as well.
SSP entitlement kicks in on the fourth consecutive 
whole day of sickness absence.

Did You Know?

Excel needn’t just be for work.  For hardcore Sudoko fans 
you can log into http://www.sudexel.com.
From solving puzzles to
creating your own, you 
will never be short of 
things to do on your tea-
break again! 
Just make sure you’ve 
completed our monthly
quiz first!



To the valued clients of James Todd & Co, we are pleased to 
offer the opportunity to apply to use a monthly facility called 
Fee Plan, provided by Premium Credit Limited.
This facility enables you to spread the cost of your accountancy 
fees by monthly Direct Debit, which can be a more affordable 
way to pay.  Direct Debit isn’t only for household bills; businesses 
can benefit as well.
Premium Credit can benefit your business by:
• Helping cash flow
• Giving you an additional Line of Credit to free up your capital 
  for other business purposes
• Reducing financial burden
• Offering a competitive transaction fee
Simply contact us for more information on how you can spread 
the cost to help make 2018 a little more affordable.

This newsletter is written for the general interest of our clients and is not a substitute for professional advice.  

You can now spread the cost of your CorporationTax 
and Self Assessment liabilities (if they are over £10,000)         
by making monthly payments through Premium Credit 

New for 2018

Outsource Your Payroll

Payroll can be time consuming and 
troublesome with constantly changing 
and complex legislation.  We can help to 
relieve the burden with our dedicated 
team, who can provide a comprehensive 
and confidential payroll service, all 
for a fixed monthly fee.  Call us today 
if you would like more information.

Software Training

We provide software training for any clients who want 
to do their own bookkeeping, or just want to know 
how to use their software better.  Training usually 
takes place in three to four sessions, leaving you to 
enter data relevant to the training given after each 
session.  Our team are always on hand to provide 
telephone support to answer queries that you may 
have after training sessions.  Further training sessions 
are available. If we provide a management accounting 
service the training is free, purely because we are able 
to correct any problems as we go in a cost-effective way.

Download Our App Today

Don’t forget to log on to 
www.jamestoddandco.co.uk  

or download our app 
for regular news 

updates, hot topics and 
tax information

Tel: 01243 776938      
Email: info@jamestoddandco.co.uk  
Website: www.jamestoddandco.co.uk
 

Chartered Accountants & Registered Auditors 
in the South, South East & London
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