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‘Cleaning Up’

Welcome to
our December
newsletter
Michelle Daniels | Director
We have had some fun over the last few weeks, engaging
in charity events and raising money and awareness for
Jeans for Genes, Macmillan and personal fund raisers such
as running for Mind Charity. We aim to continue helping
where we can and this month is no exception, as we donate
blankets, bedding, food, treats and money to Mount Noddy
Dog and Cat Rescue. They particularly need blankets now
and if you would like to help by bringing in a tin of food, a
bone, a blanket or anything to help make a difference, please
do and we can take it along for you along with our donations.
On the 17th we are looking forward to some extra curricular
wreath making again and will be sure to share our photos
with you on Facebook and in next month’s newsletter. We
were pretty successful last year but that may have been down
to the mulled wine.
Finally, our Marketing and Development lady, Angie Daniels
celebrated her 40th birthday at the beginning of November
and the team made a lovely effort by decorating her
workspace and treating her to some beautiful gifts. We think
she has now finally learnt to accept the transition!
That just leaves me to wish you all a merry Christmas and a
highly prosperous 2019!

We have been refreshing our branding over recent
months and are looking forward to unveiling our
new website, brochure and advisory sheets in
the new year but in the meantime we would like
to remind you that one of the many services we
offer, includes our ‘Accountancy Clean Up’.
As a business owner, you will want to keep all
your ducks in a row but as businesses become
busy, it is easy for errors to be made when
inputting invoices or receipts which can take
a lot of unravelling further down the line. Our
expert team do this day in and day out. So let
us make it our business to help your business
succeed, which is only possible if you have
correct, up-to-date financial information to help
you make the right business decisions. Call us
today and we’ll help you to pull that little fellow
back into line!

YOUR TAX RETURNS MUST BE FILED
BY 31st January 2019.
Please send us your tax information
if not already done so, to avoid late
penalties.

Important Dates for your Diary

Important Rates
$ per £ = 1.28
€ per £ = 1.13
Bank Base Rate
= 0.75%

VAT Returns for period ending 31st October 2018 due:

7th December

Income tax for the CT61 period to 30th November due:

14th December

PAYE/CIS for month ended 5th December to be paid (by post):

19th December

EC Sales lists for November 2018 if submitted online to be filed:

21st December

PAYE/CIS for month ended 5th December to be paid (electronically): 22nd December
Online filing deadline for submitting 2017/18 self assessment
return:						
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30th December

Filing date for Company Tax Return Form CT600 for period
ended 31 December 2017:				

31st December

Filing of Accounts year ended 31st March 2018 due:

31st December

James Todd & Co
will be closed on
Tuesday 11th December
from 11am for the day
and then from
December 21st 2018,
re-opening again on
January 2nd 2019

DOWNLOAD OUR

TAX APP

Our app has more information than
you might realise. Download today for
handy information at your fingertips

www.jamestoddandco.co.uk

BOOK OF THE
MONTH
Embracing Change
BY TONY BUZAN
With all the change going on in the financial
and political world at the moment, sometimes
it seems like ‘Making Tax Digital’ is the least
of our worries. As a country we are facing
uncertainty but how can we deal with change
from an individual standpoint?
‘Embracing Change’ explores change as a
feature of our lives. “Everything around us and
even inside us is constantly changing, whether
we like it or not.
Tony Buzan draws on his highly effective Mind
Mapping and mental development techniques
to help you understand and master change.
Whatever your current circumstances, Tony
enables you to develop your confidence in the
face of change, and enhance your ability to
transform your future.” Amazon

MAKING TAX DIGITAL (MTD) AND XERO
As we embrace the necessary changes that MTD bring, we are
focusing on enabling a smooth a transition as possible for our
clients. Not only is tax becoming digital but the financial world
is making business digital too. The Cloud based products that
you hear so much about are designed to make our lives easier,
although at times it can feel like an unnecessary disruption and
something pointlessly new to learn. Whichever of our services
you wish to utilise, do remember that we offer a comprehensive
Xero training package aimed to bring you fully up to speed with
your accounts and all that MTD means for your business. Clients
have found the training to be very helpful and easily fits into their
work schedule.
We are always keen to keep up to date with the services we offer
and so our Chartered Accountant and Bookkeeping Manager,
Kirsty Roberts and Bookkeeper and Xero advisor Kelly O’Leary
attended the Xerocon in London last month. They picked up a
lot of information to share with the team and clients, but don’t
worry - the zip wire isn’t usually a part of Xero training!

Are you ready for Winter?
The answer to that is probably ‘no, who is?!’
but have you allowed for the following in your
business to avoid surprise costs?
Keep paths clear of slippy leaves and ice and
power wash decks. Keep gutters clear to
avoid overflow water creating icy patches
on the ground below. Ask a tree specialist
to check trees for sign of rotting making them
susceptible to falling in high winds.
Have you a snow and ice plan in place for your
team? Signs to direct staff and patrons away
from risky areas could save unnecessary issues.
Indoor flooring must be kept as dry as possible
so absorbent mats, signs and regular mopping
is advised.
Make sure your company vehicles have had a
winter safety check.
Are all of the external lights in working order.
At this time of year, you will rarely see much
sunlight on arriving and leaving work - avoid trips
and falls by making sure the area surrounding
carparks and buildings is well lit. Be mindful of
the struggles some team members face getting
into work in inclement weather.

Quote of the month
A fine is a tax for doing wrong.
A tax is a fine for doing well.		

unknown

GDPR and Employee Permission
Please be mindful that before you upload that ‘very funny photo of
Maud getting rather happy on the prosecco at the Christmas do’ to
Social media, that Maud must have given permission before this
lands on your work’s Facebook page or you can be in trouble under
the new GDPR rulings.
This also applies to employee images needed
for your business website and ‘meet the
team’ pages Pre-existing consent in a
contract is null and void since this new
legislation came in. Our advice is to gain
permission now. Please be aware that
employees reserve the right to refuse.

The Bottom Line
$2.9bn The net profit reported by Amazon in October for the third quarter, a tenfold increase on the same period last year.
Net sales rose to $56.6bn, up 29%. Analysts had expected more, however, despite the increase being in the range forecast
by Amazon, and the shares subsequently slid by 10%. 2/11/18
£2.2bn The annual sum spent by the NHS in England to settle claims for clinical negligence, up from £1.7bn in 2016/2017.
The figure, equivalent to £1 in every £50 of the NHS budget, is enough to pay salaries of 100,000 nurses, says The Mail on
Sunday, and has doubled since 2013. Damages accounted for £1.6bn, while lawyers received £467m. 9/11/18
£149.95 The cost of a Happy Socks advent calendar from John Lewis. It has 24 draws, each containing a pair of socks that
usually retail at £9.95, saving novelty-sock lovers almost £90. 9/11/18

MONTHLY
MINDSET

Budgeting - Living
within your means

Whether you have a little
amount of money or more
than many people dream
of, the chances are you live
beyond your means. In fact
budgeting has become known
as “an orderly system for
living beyond your means”.
The source of this humorous quote is unknown, however this is
a crucial time to pay particular attention to your bank balance
and wallet. It is so easy to swipe plastic or hit the Paypal button
online, but how many times have you looked at your statement
a few days later to see in dismay just how much those plastic,
virtual purchases have racked up? It may be a little late in the
year to budget for Christmas now but why not think ahead for
2019 as you factor in the gargantuan spends that happen in the
run up to the festivities? Start now while you have a clear idea of
exactly how much it really does cost, and if you need to rely on
credit to get you through - make sure that is your priority to pay
it off in January . If you would like help with personal, financial
forward planning for 2019, get in touch with us now. A healthy,
stress free mind will run a healthy, stress free business.

THE HMRC APP
HMRC have produced an app which can be used by
individuals to:
View their tax code and an estimate of the tax bill; see
their income and benefits; check their NI number; view
their tax credits schedule and renew their tax credits
amongst other. Visit:
http://gov.uk/government/publications/the-officialhmrc-app services for guidance.

Monthly Quiz | Win our book of the month!
Enter at: info@jamestoddandco.co.uk

If Daniel ate 5 slices of Christmas cake, Nina ate 3
mince pies and Zara ate 3 helpings of Yule Log, who
ate 4 pieces of Stollen?

2018 Budget Highlights
IR35 changes
From April 2020 the onus of deciding if IR35
applies to a contract will fall on the customer
and not on the person doing the work. This
currently applies to government bodies,
however from April 2020 it will also apply to
the private sector. We will keep you informed
of developments.

HMRC takes first call on debts
From April 2020 HMRC will be a preferred
creditor in business insolvencies leaving
less in the pot for trade creditors. Failing
businesses tend to leave paying taxes to the
bottom of the list hence the Chancellor’s
decision in the 2018 budget.

Business Rates

Was it Tamara,
Shaun or Tania?

Business rates for some retail shops, pubs
and cafés, whose premises’ rateable value
is £51000 or less, will be cut by a third from
April 2019.

Congratulations to our November quiz winner, Alice Davies.
The answer was 128.5714

Chartered Accountants and Registered Auditors
in the South, South East and London
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info@jamestoddandco.co.uk
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Lavant Office

Chichester Office

Lewes Office

1&2 The Barn, Oldwick
West Stoke Road
Chichester
PO18 9AA
T: 01243 776938

16 Northgate
Chichester
West Sussex
PO19 1BJ
T: 01243 776938

The Mews
St Nicholas Lane
Lewes, East Sussex
BN7 2JZ
T: 01273 470123

Christmas Colouring
Competition
Win Christmas Goodies!

CLOSING DATE 18/12/18
Please send your entry to:			
Name:
Angie Daniels					
James Todd & Co Ltd, 			
Age 		
( or tick if 18+ )
1&2 The Barn, Oldwick 			
West Stoke Road				Address:
Chichester					
PO18 9AA					Contact Number:
						
						

