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Q. Records at an insurance company showed that the fi rst 30 
customers made an average of fi ve claims each through their 
lifeti me.
Aft er the records of a further 75 customers had been assessed, 
the average claims rose to six per customer.
What was the average number of claims by the last 75 customers 
only?
Congratulati ons to Catalina Baraona Corcuera & Matt  Ostler who 
won April’s Quiz.

May Quiz
Win a copy of our Book of the Month
enter at: info@jamestoddandco.co.uk

Book of the Month 
The Life Changing Magic of Tidying:  
A Simple, effective way to banish clutter forever
   by Marie Kondo
                         The key to successful tidying is   
  to tackle your home in the correct  
  order, to keep only the things you  
             really love and to do it all at once –  
  and quickly. After that for the rest  
  of your life you only need to choose
                what to keep and what to discard. 

The KonMari Method will not just transform your 
space. Once you have your house in order you will 
find that your whole life will change. You can feel 
more confident, you can become more successful, 
and you can have the energy and motivation to 
create the life you want. You will also have the 
courage to move on from the negative aspects 
of your life: you can recognise and finish a bad 
relationship; you can stop feeling anxious; you can 
finally lose weight.   Amazon
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Quote of the Month
“The man who removes a mountain begins by 
carrying away small stones.”  Confucius
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Sage Expenses & Invoices is a 
fast and simple way to record 
and understand your business 
transactions powered by Sage 
One.  Create and send invoices 
on completing a job, record your 
business transactions quickly 
and efficiently, take photos of 
receipts - you can even track and 
manage unpaid invoices.

App of the Month

Dates to Rememberç 

Payment of Corporation Tax for 

period ended 31st July  1st May         

End of PAYE month 12    5th May  

PAYE/CIS for month ended 

5th May to be paid (by post)   19th May  

EC Sales lists for April 2017 if 

submitted online to be filed        21st May    

PAYE/CIS for month ended 5th 

May to  be paid (electronically) 22nd May  

Filing of Accounts year ended 

31st August 2016                   31st May

Deadline for distributing P60s 

for 16/17   31st May

Dates to Rememberç 

Welcome to our May newsletter 
Wouldn’t it be nice to head into Summer, book a last minute holiday and know that 
you’re leaving behind a well organised business and tidy desk so that you could enjoy 
a stress free break?  This month we are focusing on ‘decluttering’ and advising of 
ways in which you can improve the running of your business with our help and training.   
Have a look at our Book of the Month for inspiration and information on page 3 of 
software packages and training to develop the smooth running of your business.  
We always value feedback  from clients who have read our recommended reading, 
so if you have a testimonial you would like to share with us, please let us know.    



Sending Car Data to HMRC
From 6th April 2017 employers who process car 
benefits in kind through the payroll, will be able to send 
HMRC information about the cars which employees 
drive through the Final Payment Submission, rather 
than submitting a P46(car). While this is not compulsory 
HMRC intend that it will be from April 2018.

Making Tax Digital (MTD)...
For soletraders and Partnerships with turnover 
above £85000, MTD is to start from April 2018, and 
from April 2019 where turnover is below £85000 
but more than 10000.  Bookkeeping software will 
be an essential part of MTD to make the quarterly 
declarations to HMRC.  Get ready now with our 
free training and fixed fee quarterly management 
accounting service (starts at £80+vat a quarter).

           New 
      Lifetime 
          ISA

The new lifetime ISA was launched on 6th April 2017 and 
can be opened by anyone under the age of 40.  Once 
open savers can save up to £4000 a year from the age of 
18 up to 50 and receive a government bonus of 25% of 
the amount saved.  Savings can only be used as a deposit 
on a first home or to save for retirement.  Penalties 
apply if the funds are withdrawn for another purpose.   

Rest Breaks 
When an employee works for more than six hours they 
are entitled to an uninterrupted break of at least 20 
minutes.  Unless they work more than 12 hours in a day 
they are only entitled to one break.  The break must 
be during the day, not at the beginning or the end.  The 
employer’s obligation is to provide a suitable break; if 
the employee chooses to work through that’s up to 
them.  The onus is not on the employer to make them.

Tax-Free Child Care
This new Government Scheme is gradually being 
rolled out, starting in Spring 2017.  It’s being made 
available to those with the youngest children first.  To 
qualify you must not be receiving childcare vouchers 
from your employer, or free/subsidised childcare.  
Tax-Free Childcare is an online account which 
can be opened by parents with children 
aged up to 12, or 17 if they have disabilities.
Anyone can pay into the account and the 
government will add 20p for every 80p paid in.
The parents must earn at least £115 per week 
each but no more than £10000 each per annum.
The money must be used to pay a carer who is 
registered to receive a Tax-Free childcare payment.
If you close the account and withdraw the money, 
the government contribution is withdrawn.

Benchmark Subsistence Payments

The conditions for paying benchmark allowances have been slightly relaxed and as long as they are not paid as 
part of a salary sacrifice scheme they are very tax efficient.  The following amounts can be paid tax and NI free 
for business trips:
£5 where the business trip lasts at least 5 hours a day
£10 if it lasts at least 10 hours
£25 if it lasts at least 15 hours and ends after 8pm
£10 where either the £5 or £10 rate is paid, and the trip ends later than 8pm.
A receipt should be kept to demonstrate a cost was incurred but does not need to be for the full amount of the 
allowance.

The New IR35 Rules 
Working for Public Sector

The IR35 rules affect your company if a director 
provides services to a customer and they would 
count as an employee of the customer if they 
worked for them directly.  Until 5th April 2017 
the responsibility of deciding if IR35 applied 
was that of the director(s).  From 5th April 2017 
if you work in the public sector, it will be your 
client who decides if IR35 applies.  If they decide 
it does they will apply tax and NI on the fees you 
charge them. You can appeal to HMRC.  Some 
public sector organisations are already saying 
they won’t use companies where they provide 
mainly the services of the business owner.  
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The Bottom Line - Extracts From Money Week
 
£207,308 The average price of a property in March as house prices fell for the first time 
in almost two years by 0.3%, according to estate agent Nationwide’s latest property price 
index.
£200,000,000 The minimum additional cost of further delaying the planned £3.6bn 
refurbishment of the Palace of Westminster, the House of Commons Commision has 
warned.  Theresa May is said secretly to want the delay in order to appease taxpayers.
£490,000,000 The value of the contract to produce around seven million new British 
passports after Britain leaves the European Union.  Ironically, the governent  is obliged to 
open the bidding to companies from the continent.   (7.4.17)
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Corporation tax
The rate of corporation tax reduced from 
20% to 19% starting from 1st April 2017.  This 
will reduce further to 17% from 1st April 2020.

VAT Registration
The VAT Registration threshold increased to £85000 
from 1st April 2017.

Water Savings
From April 2017 the water market in England is being deregulated.  You will no longer be tied to one  
supplier and will be able to switch between providers as you can for energy.

Outsource your endless march of paperwork!
FIXED FEE ON BOOKKEEPING & MANAGEMENT ACCOUNTS
We offer a full or partial outsourced service to suit your needs and with
cloud based products newly introduced, we can easily access your data 
and give help where you need it:
• reconciling the bank
• entering journals
• preparing the VAT return
• tidying the ledgers
• solving queries 
• quarterly management accounts
We can quickly do the work you don’t have time to but is 
essential for financial control, and all for a fixed monthly price.  

Just require bookkeeping training? 
Then please call us.  Offering free initial training to all our clients, we make sure you’re keeping accurate 
records and getting the most out of your accounting system.  No previous bookkeeping experience is needed 
– we start with the basics and work through all the areas you need to know to keep good books.  For a fixed 
quarterly fee, we can check your records and prepare management accounts, giving you complete control.

From April 2017 the water market in England is being deregulated.  You will no longer be tied to one  

Xero and Receipt Bank Accounting Software
Xero is a user friendly, cloud based accounting software programme, which 
means you can see how your business is doing wherever you are.  It has a 
mobile app to manage and view transactions on the go.  Supporting multi-
currency businesses, it can be set up to import bank transactions automatically.   
There is no limit to the number of people who can log in to use it; even as your 
accountant we can log in remotely and review and report on entries.  We offer 
free training on Xero so please give us a call if you would like more information.
To help speed up processing further, Xero is compatible with other apps 
such as Receipt Bank.  Receipt bank pulls information from invoices and 
receipts that are uploaded via the website or an app and then publishes to 
your chosen accounting software accurately and efficiently.  Saving time 
entering each receipt manually it is securely saved to the cloud to ensure no 
data is lost.  It’s great for the busy business owner who misplaces receipts 
when out and about as you can upload them then and there. There are many 
types of subscriptions available so please contact us for more information.



To the valued clients of James Todd & Co, we are pleased to offer the 
opportunity to apply to use a monthly facility called Fee Plan, provided 
by Premium Credit Limited.
This facility enables you to spread the cost of your accountancy fees 
by monthly Direct Debit, which can be a more affordable way to pay.  
Direct Debit isn’t only for household bills; businesses can benefit as 
well.
Premium Credit can benefit your business by:
• Helping cash flow
• Giving you an additional Line of Credit to free up your capital 
  for other business purposes
• Reducing financial burden
• Offering a competitive transaction fee
Simply contact us for more information on how you can spread the 
cost to help make 2016 a little more affordable.

Thinking of outsourcing your payroll?
With new legislation, RTI (Real Time Information) 
and Auto Enrolment coming into force, payroll is 
becoming more complex and technical and can 
demand a lot of your time, which may be more 
productively spent on other areas of the business. 
By outsourcing the payroll you can provide your 
company with the attention it deserves, as well as 
enjoying the protection, knowledge and expertise 
that an outsourcer can provide. Contact our Pay-
roll Administrator, Lisa Duke on 01243 534286, who 
can provide you with a very competitive quote.

Download Our Tax App
Using the latest technology, 
our App has been developed 
to provide you with useful tax 
tools and information via your 
mobile device. Available for iOS 
and Android mobile phones 
and devices.  Don’t forget to 
periodically run an update on your 
App to ensure you have the correct 
calculations and information.

Website News and Hot Topics!

Don’t forget we have the latest financial news 
updated daily to our website and you can also keep 
abreast of our monthly Hot Topics here too!   Keep 
up to date by visiting the News tab on our website.   

www.jamestoddandco.co.uk
Links to these news articles are also placed on our 
Facebook and Twitter feeds so don’t forget to join 
us there too!

This newsletter is written for the general interest of our clients and is not a substitute for professional advice.  
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Is it time to pay your fees?

Why not smooth your cash 
flow and pay monthly?


