
Chartered Accountants & Registered Auditors in the South & South East

Contact Us - talk: 01243 776938/01983 200219 write: info@jamestoddandco.co.uk read: www.jamestoddandco.co.uk

Q. 
On a cooked breakfast 42 people have Danish bacon, 
65 have fried eggs and 22 have baked beans,
how many people have espresso coff ee?

Congratulati ons to Catalina Baraona Corcuera & Matt  Ostler who 
won May’s Quiz.  Answer: 6.4

June Quiz
Win a copy of our Book of the Month
enter at: info@jamestoddandco.co.uk

Book of the Month 

Quote of the Month
“Love the life you have while you create the life of your dreams”
      Hal Elrod

$ PER 
£ =  1.28

€ PER 
£= 1.15

Bank Base
Rate = 
0.25%

Tripcatcher
Again, another client recommendtion, Tripcatcher 
can be used by business owners, accountants and 
bookkeepers alike.  Managing 
mileage expenses for 
employers and employees it is 
easy to use and publishes 
straight to Xero, Receipt Bank 
and PDF. £1.49 a month for 
minimum of 2 users.

App of the Month

Dates to Rememberç 

Payment of Corporation Tax for 

period ended 31st August          1st June       

PAYE/CIS for month ended 

5th June to be paid (by post)   19th June  

EC Sales lists for May 2017 if 

submitted online to be filed        21st June    

PAYE/CIS for month ended 5th 

June to  be paid (electronically) 22nd June  

Filing of Accounts year ended 

30th September 2016                  30th June

Dates to Rememberç The Morning Miracle by Hal Elrod  
This month’s book is a really good read, 
kindly recommended to me by one of 
our clients. If you need an injection of 
positivity then this is the book. 
It reminded me about the importance 
of reciting daily positive affirmations about ourselves 
as though we’re achieving what we want now, so ‘I am 
rich’, not ‘I want to be rich’.  I want to be rich pushes 
the desired achievement further into the future. This 
goes beyond just thinking positively and may sound a 
bit woo woo but it works!  When I researched it a bit 
more I discovered that students who repeated positive 
affirmations about themselves daily, achieved better 
academic results; very important for those children 
taking exams this month.   I explained this to my 13  year 
old son (a reluctant student who prefers the arts) as 
he started his exam revision – reiterating how it is so 
important that he believes he is achieving great results 
above 70% in the now, not the future, to allow his brain 
to make positive connections and deepen his belief.  His 
response was that if this was true he would quit while 
ahead!  I’ll keep trying - maybe next year!   
          Michelle

June 2017 Newsletter

Welcome to our June newsletter 
We hope you are getting a chance to enjoy some of the sunshine we have had between the storms!  This month we have 
been ‘Scam Spotting’ for you, so make sure you are aware by reading our articles on pages 2 and 3 - we don’t want any 
of our clients to be caught out.
We have a great Book of the Month for you for June and thoroughly suggest you enter our quiz for a chance of 
winning it or invest in a copy for some Summer holiday reading.  This book was recommended by a client and we are 
always pleased to receive and incorporate suggestions of books we aren’t aware of.  Do get in touch if you have any 
suggestions or reviews on past books we have recommended that you would like to share.

of reciting daily positive affirmations about ourselves 

Important 
Rates

Important 



Changes to Inheritance Tax on Residential 
Property 
On 6th April 2017 a new residence nil rate band allowance 
of  £100,000 will be available if your residential property 
is passed to a child, step child, adopted child, foster 
child or grandchild in your will.  This is in addition to 
the existing £325,000 nil rate band IHT allowance.  The 
allowance will increase annually to £175,000 by 2020/21.

Scam Emails and Cyber Theft
Please, please be careful of any ‘suppliers’ who call you 
and give you a change of bank details.  Cyber criminals 
are extremely clever at researching and copying the 
identity of suppliers, advisors and other business 
contacts.  Fake emails can look extremely realistic and 
will usually only have one character different in the email 
address - you wouldn’t notice, particularly in a digital 
world where everything happens so quickly. Before you 
make a payment, make sure you are paying the correct 
recipient.  A quick phone call could save a small fortune!

Optimum Salaries and Dividends for 
Director Shareholders 2017/18

Assuming you have no other income, the 
optimum is £680 salary per month and 
£36,840 for the tax year in dividends.  This 
will generate a personal tax bill of £2137.50 
due to the 7.5% tax on dividends, but 
keeps the tax payer out of higher rate tax.  
If your tax affairs are more complex and you 
would like advice, 
please contact us.
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2016/17 P11ds – 
Reporting Benefits in Kind

The filing deadline for these forms is 5th July 2017 
or you could be charged a £100 penalty. Fortunately 
the process has been simplified.  From 6th April 2016, 
any expenses reimbursed to employees for business 
purposes no longer have to be reported. Benefits in 
kind costing £50 or less per head no longer have 
to be reported either, unless the benefit is in cash 
or exchangeable for cash.  We prepare the P11ds 
for most clients so please return your forms to us 
as a matter of urgency to avoid any unnecessary 
delays or midnight oil!  If you need a duplicate form 
or you’re just not sure what you have to complete 
please let us know as soon as possible.  Thank you!

The General Election
While the General Election has put aside many of the 
tax changes proposed by the Finance Bill 2017, such 
as Making Tax Digital and the £1000 trading allowance, 
whichever party is elected will introduce another 
Finance Bill which is likely to contain identical clauses.  It 
is unlikely that anything of significance will be dropped, 
and certainly not Making Tax Digital after all the time 
that has been spent developing systems and software 
which is now ready.  So there is no action to be taken 
and carry on as normal is our advice!

People With Significant Control 
(PSC) Registers

From 26th June 2017 any changes to a company’s 
PSC register must be notified to Companies House 
within 14 days.  Failure to do so is a criminal offence 
which is punishable by a fine and/or two years 
imprisonment.  It is therefore really important that 
any changes in directorship, shares ownership or 
other people with a  control in the company are 
notified to us straight away.

Cash Basis Extended
From 6th April 2017, unincorporated businesses with a turnover of less 
than £150,000 (formerly £83,000) can account for their profit on a cash 
basis – money in less money out.  No adjustments are required for items 
such as stock, debtors or creditors.  This basis has also been extended to 
landlords with rental income below £150,000.

Company Pension Scams

Be aware of cold callers offering exciting pension 
opportunities, such as self-administered schemes.  
Everything will appear legitimate at first, but once you 
transfer the monies to the scheme, the scammer will 
impose huge charges, which they can do if the scheme 
is not regulated.     The investments will be high risk and        
                     not permitted by the pension rules, so you                                       
                                will also be hit with extra tax charges. 

PPI (Payment 
Protection 
Insurance) Claims
 

A deadline has now been set. 
You have until 29th August 2019 
to make a claim.



The Bottom Line - Extracts From Money Week
 
£146,000 The daily cost of police protection for Donald Trump’s wife and son, Melania and Barron Trump.
More than half a million people signed a petition calling on the president to foot the bill himself.  (12.5.17)
£1m How much George Osborne raked in from a series of speeches he made in the eight months 
between being sacked as chancellor and starting his new role as editor of London’s Evening Standard 
newspaper. (12.5.17)
1,230,000 The number of 25 to 34 year olds who are still living with their parents, representing a 40% rise 
over the last ten years, according to a report by insurer Aviva based on data from the Office for National 
Statistics.  (5.5.17)
39p The price of “wonky avocados” at Morrisons.  The supermarket chain has begun selling the oddly 
shaped fruit due to poor harvests and a surge in demand that has outstripped supply.  (19.5.17)
£2,570 The average bill paid by parents helping grown-up children to move out, 
including £1,114 on items for University, £631 towards a first rented property, and  
£825 towards purchasing a house, Nationwide Savings found.  (14.5.17)
£8.8m The total value of fines issued to nearly 150,000 parents by councils last year 
for taking children out of school without permission.  Suffolk County Council was the 
strictest, issuing 5,668 penalty notices worth  £340,080.  (14.5.17)

More Scams!

Here at James Todd & Co we have 
received letters in our post concerning  
Publication of companies and VAT 
Registration Numbers in the UK 
Corporate Portal 2017.  With an attached 
form to fill in they look very legitimate.
The letter asks for £797 pounds to keep 
publication of the company’s data up to 
date.

Please do not return this form and 
certainly don’t give your bank details 
or forward a cheque.  The letter and 
form look like the images to the right.  If 
you have concerns surrounding this or 
similar apparent scams, please call us.

Speeding Fines – Tougher Penalties
 
New speeding fines were brought in from 24th April 2017.    If a driver accepts 
a Fixed Penalty Notice it will result in a £100 fine and three penalty points. 
If however the circumstances are more serious they will be summoned to 
court and the penalties are much steeper.  There are three main bands:
 
Band A – for less serious offences eg driving 21-30mph in a 20mph zone.  
This incurs three points and a fine of 50% of weekly income.
Band B – for more serious offences eg driving 31-40mph in a 20mph zone or 
100mph in a 70mph zone.  This incurs four to six penalty points or 
disqualification for between seven and 28 days, plus a fine of 100% of weekly 
income.
Band C – for driving over 41mph in a 20mph zone or over 100mph in a 70mph zone.  This incurs six penalty 
points or disqualification for between seven and 56 days, plus a fine of 150% of weekly income.
 
If an employee is caught on company business it is down to them, whatever the reason. 
 
Weekly income does not mean wages - it includes bonuses, pensions and dividends.



To the valued clients of James Todd & Co, we are pleased to offer the 
opportunity to apply to use a monthly facility called Fee Plan, provided 
by Premium Credit Limited.
This facility enables you to spread the cost of your accountancy fees 
by monthly Direct Debit, which can be a more affordable way to pay.  
Direct Debit isn’t only for household bills; businesses can benefit as 
well.
Premium Credit can benefit your business by:
• Helping cash flow
• Giving you an additional Line of Credit to free up your capital 
  for other business purposes
• Reducing financial burden
• Offering a competitive transaction fee
Simply contact us for more information on how you can spread the 
cost to help make 2016 a little more affordable.

Thinking of outsourcing your payroll?
With new legislation, RTI (Real Time Information) 
and Auto Enrolment coming into force, payroll is 
becoming more complex and technical and can 
demand a lot of your time, which may be more 
productively spent on other areas of the business. 
By outsourcing the payroll you can provide your 
company with the attention it deserves, as well as 
enjoying the protection, knowledge and expertise 
that an outsourcer can provide. Contact our Pay-
roll Administrator, Lisa Duke on 01243 534286, who 
can provide you with a very competitive quote.

Download Our Tax App
Using the latest technology, 
our App has been developed 
to provide you with useful tax 
tools and information via your 
mobile device. Available for iOS 
and Android mobile phones 
and devices.  Don’t forget to 
periodically run an update on your 
App to ensure you have the correct 
calculations and information.

Website News and Hot Topics!

Don’t forget we have the latest financial news 
updated daily to our website and you can also keep 
abreast of our monthly Hot Topics here too!   Keep 
up to date by visiting the News tab on our website.   

www.jamestoddandco.co.uk
Links to these news articles are also placed on our 
Facebook and Twitter feeds so don’t forget to join 
us there too!

This newsletter is written for the general interest of our clients and is not a substitute for professional advice.  
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Is it time to pay your fees?

Why not smooth your cash 
flow and pay monthly?


